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HOW CLOSING COSTS WORKHOW CLOSING COSTS 
DID YOU KNOW?
Federal law requires that sellers and buyers 
receive a copy of a HUD-1, or settlement 
statement form, outlining all charges in real estate 
transaction.

DO YOUR HOMEWORK
Don’t be shocked at closing! Ask your lender, agent, 
or title representative to explain all of your costs 
well before going in to sign your final papers.
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