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$1.2b

Square feet

6.lm

Multifamily units

~3,000
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CAPITAL PARTNERS

BBH Real Estate

BBH Real Estate (BBHRE) invests directly in institutional-quality, income-producing
commercial real estate properties. We invest across geographic locations and property
types, which may include multi-family, industrial, office, retail, and mixed use, along
with alternative/niche sectors (self-storage, medical office, and so forth).

Investment platform
— Dedicated professionals with decades of collective real estate experience

— Leverages capabilities of best-in-class operators and managers to identify
investment trends

— Structured to retain investment control including acquisitions, financings, and
disposition decisions

Target investment profile and property characteristics

TARGET INVESTMENT PROFILE
— Focused on investing in a diversified portfolio of stable, income-generating
properties

— Seek to acquire assets that have the potential to generate higher net operating
income, utilizing active asset management and meaningful capital investment,
including real estate that needs renovation and the opportunity to improve tenant
retention and or enhancement

— Assets must adhere to strict criteria, including age, tenant caliber, building quality,
and market selection
INVESTMENT ATTRIBUTES
Core and core plus:
Real estate attributes:
— Institutional-quality industrial, multi-family, office, and retail properties
— Located in markets with favorable supply/demand characteristics
— Substantially leased and occupied
— Markets: Top 75 domestic MSAs
Value-add and opportunistic:

Real estate attributes:

— Institutional-quality multi-family properties located in Southeast and Midwest U.S.
markets exhibiting strong demographics (population, employment growth etc.)



BBHRE invests across geographic locations and property types
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Select BBHRE investments

Cary Park Town Center Discovery at Shadow Creek Florida Gateway Addison at Collierville
Cary, NC Pearland, TX Jacksonville, FL Collierville, TN
Retail - REIF | Multifamily - REIF Il Industrial - REIF llI Multifamily - REEV |

Client solutions
Our dedicated team of real estate professionals is available to assist with clients’ external real estate queries.

Clients benefit from the ability to utilize all aspects of the BBHRE platform’s reach to ensure optimal results are attained
by bringing real-time data and creative solutions, as well as leveraging the broader BBH network in their decision-making
process.

FOR INQUIRIES, PLEASE CONTACT:

Patrick Heffernan
212.493.7849
patrick.heffernan@bbh.com
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FOR ACCREDITED AND QUALIFIED PURCHASERS AND NON-U.S. PROFESSIONAL INVESTORS ONLY.

The presentation is confidential and may not be reproduced, copied, redistributed or used as sales literature with members
of the general public. If, in the future, any security or services is offered or sold, such offer or sale shall occur only pursuant
to, and a decision to invest therein should be made solely on the basis of a definitive disclosure document and shall be made
exclusively in a private offering exempt from registration under all applicable securities and other laws. Any such disclosure
document shall contain material information not contained herein, and shall supplement, amend, and/or supersede in its
entirety the information referred to herein.

The BBH Real Estate Funds may involve complex tax and legal issues and, accordingly, are only suitable for sophisticated
investors. Please consult your tax and legal advisors before investing.

Real Estate securities may be deemed a speculative investment and is not intended as a complete investment program. An
investment in Real Estate securities involves significant risks and is suitable only for those who can bear the economic risk

of the loss of their investments and who have limited need for liquidity in their investments. Since the Funds concentrates
their assets in the real estate industry, your investment involves many of the risks of investing directly in real estate such as
declining real estate values, changing economic conditions, and increasing interest rates. The strategy is also non-diversified
and can invest a greater portion of assets in securities of individual issuers than a diversified strategy; thus, changes in the
market value of a single investment could cause greater fluctuations in account value than would occur in a more diversified
strategy.

Interests are subject to restrictions on transferability and resale and may not be transferred or resold except as permitted
under the Securities Act of 1933, pursuant to registration or exemption therefrom, and may not be sold or otherwise
transferred without the prior consent of Brown Brothers Harriman & Co. (“BBH”). Investors should be aware that they will be
required to bear the financial risk of an investment for a significant period of time.

This communication is qualified in its entirety by the information set forth in the Confidential Private Placement Memorandum
and the governing documents of the BBH Real Estate Funds.

NOT FDIC INSURED NO BANK GUARANTEE MAY LOSE VALUE

BBH—

NEW YORK BENING BOSTON CHARLOTTE CHICAGO DUBLIN GRAND CAYMAN HONG KONG HOUSTON JERSEY CITY
KRAKOW LONDON LUXEMBOURG NASHVILLE PHILADELPHIA TOKYO WILMINGTON ZURICH BBH.COM

NOT FDIC INSURED NO BANK GUARANTEE MAY LOSE VALUE

Brown Brothers Harriman & Co. (“BBH”) may be used to reference the company as a whole and/or its various subsidiaries generally. This material and any
products or services may be issued or provided in multiple jurisdictions by duly authorized and regulated subsidiaries. This material is for general information
and reference purposes only and does not constitute legal, tax or investment advice and is not intended as an offer to sell, or a solicitation to buy securities,
services or investment products. Any reference to tax matters is not intended to be used, and may not be used, for purposes of avoiding penalties under
the U.S. Internal Revenue Code, or other applicable tax regimes, or for promotion, marketing or recommendation to third parties. All information has been
obtained from sources believed to be reliable, but accuracy is not guaranteed, and reliance should not be placed on the information presented. This material
may not be reproduced, copied or transmitted, or any of the content disclosed to third parties, without the permission of BBH. All trademarks and service
marks included are the property of BBH or their respective owners. © Brown Brothers Harriman & Co. 2025. All rights reserved.
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